[bookmark: _GoBack]PRIVATE PLACEMENT MEMORANDUM DATED DECEMBER 2, 2016

This Supplement is intended to make an adjustment to the Private Placement Memorandum dated December 2, 2016 (the “PPM”) prepared by the City of Petersburg, Virginia (the “City”) to provide that the notice of redemption for the City’s General Obligation Revenue Anticipation Notes, Series 2016 (the “Notes”) must be made not less than 20 days prior to the redemption date rather than 15 days. 
CITY OF PETERSBURG, VIRGINIA
General Obligation Revenue Anticipation Notes
Series 2016

$6,500,000 4.50% Notes Due October 1, 2017 Priced at 100 to Yield 4.50%
CUSIP# 716298 QJ6


The Subsection entitled “Redemption” in “SECTION ONE: INTRODUCTION” (page 2) of the PPM is revised to read as follows:

Redemption
The Notes are subject to redemption prior to maturity, at the option of the City, in whole only, at any time on or after June 1, 2017, upon at least twenty days’ notice.  A more complete description of the redemption features is provided in the subsection “Redemption” in Section Two.


The Subsection entitled “Notice of Redemption” in “SECTION TWO:  THE BONDS” (page 5) of the PPM is revised to read as follows:

Notice of Redemption
The City shall cause notice of the call for redemption identifying the Notes or portions thereof to be redeemed to be sent by facsimile or electronic transmission, registered or certified mail or overnight express delivery, not less than 20 nor more than 60 days prior to the redemption date, to DTC, or its nominee, as the registered owner of the Notes.  The City shall not be responsible for mailing notice of redemption to anyone other than DTC or another qualified securities depository or its nominee unless no qualified securities depository is the registered owner of the Notes.  If no qualified securities depository is the registered owner of the Notes, notice of redemption shall be mailed to the registered owners of the Notes.
The City may give or cause to be given notice of redemption prior to a deposit of redemption moneys if such notice states that the redemption is to be funded with the proceeds of a refunding bond issue and is conditioned on the deposit of such proceeds.  Provided that moneys are deposited on or before the redemption date, such notice shall be effective when given.  If such proceeds are not available on the redemption date, such Notes will continue to bear interest until paid at the same rate they would have borne had they not been called for redemption and principal will continue to be payable as scheduled.  On presentation and surrender of the Notes called for redemption at the place or places of payment, such Notes shall be paid and redeemed.

Investors must read the entire PPM and this Supplement to obtain information essential to the making of an informed investment decision. 

The date of this Supplement to the PPM is December 7, 2016. 
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